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1. PUBLICLY ANNOUNCED TODAY THAT FINMIN BENSLIMINE WILL ON 
AUGUST 23 SIGN $200 MILLION EURO-LOAN AGREEMENT REPORTED 
REFTELS. SEVERAL INTERNATIONAL BANKS, INCLUDING FNCB AND BANK 
OF AMERICA, HAVE FORMED CONSORTIUM TO HANDLE LOAN. AS PREV- 
IOUSLY REPORTED, THIS WILT. MARK FIRST OCCASION THAT MOROCCO 
HAS ENTERED WORLD CAPITAL MARKETS IN IMPORTANT WAY, THOUGH 
SOME GOVERNMENT AGENCIES HAVE BORROWED SMALLER AMOUNTS ON OWN 
BEHALF. 

2. ALSO DISCLOSED THAT BANQUE DU MAROC (CENTRAL BANK) HAS 
TAKEN FIVE PERCENT HOLDING IN TWENTY BANK GROUP WHICH HAS 
FORMED NEW OPERATION IN NEW YORK CALLED UBAF ARAB AMERICAN 
BANK. ANNOUNCEMENT TAKES US BY TOTAL SURPRISE, BUT FULLY IN 
LINE WITH PREVIOUSLY REPORTED BANQUE DU MAROC POLICY TO 
DEVELOP INTERNATIONAL FINANCE ROLE FOR CASABLANCA BY TYING 
LOCAL BANKS INTO MIDDLE EAST AND WORLD FINANCIAL MARKETS. 
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